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ABSTRAK 

Penelitian ini menganalisis pengaruh pertumbuhan kredit dan struktur modal 

terhadap profitabilitas dengan risiko kredit sebagai variabel moderasi pada bank 

swasta yang tercatat di Bursa Efek Indonesia periode 2020–2025. Pendekatan 

kuantitatif asosiatif digunakan dengan data sekunder laporan keuangan tahunan. 

Sampel dipilih secara purposive sampling sehingga tersisa 24 bank swasta dan total 

144 observasi. Variabel independen terdiri dari pertumbuhan kredit (Growth) dan 

struktur modal diukur dengan Debt to Equity Ratio (DER). Variabel dependen 

adalah profitabilitas yang diukur dengan Return on Assets (ROA), sedangkan risiko 

kredit diproksikan oleh Non-Performing Loan (NPL) sebagai variabel moderasi. 

Hasil analisis menunjukkan bahwa baik pertumbuhan kredit maupun struktur modal 

tidak berpengaruh signifikan terhadap profitabilitas selama periode penelitian. 

Risiko kredit juga tidak memoderasi secara signifikan hubungan antara 

pertumbuhan kredit terhadap profitabilitas. Namun, temuan mengindikasikan 

kecenderungan bahwa risiko kredit melemahkan pengaruh struktur modal terhadap 

profitabilitas. Temuan ini menyarankan bahwa variasi profitabilitas bank swasta 

dalam periode yang diteliti kemungkinan lebih dipengaruhi oleh faktor lain. 
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ABSTRACK 

This study analyzes the impact of credit growth and capital structure on 

profitability, with credit risk serving as a moderating variable, among private banks 

listed on the Indonesia Stock Exchange during the 2020–2025 period. An 

associative quantitative approach was employed using secondary data from annual 

financial reports. A purposive sampling method was used, resulting in a final sample 

of 24 private banks and a total of 144 observations. The independent variables 

consist of credit growth and capital structure (measured by the Debt-to-Equity 

Ratio/DER). The dependent variable is profitability (measured by Return on 

Assets/ROA), while credit risk is proxied by the Non-Performing Loan (NPL) ratio 

as the moderating variable. The analysis results indicate that neither credit growth 

nor capital structure had a significant effect on profitability during the study period. 

Furthermore, credit risk did not significantly moderate the relationship between 

credit growth and profitability. However, the findings suggest a tendency for credit 

risk to weaken the impact of capital structure on profitability. These findings imply 

that variations in the profitability of private banks during the studied period were 

likely influenced more by other factors. 
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